CONDE

BRITAIN | PROF

NAST
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Now that some of the world’s best hotels have added
residential apartments to their repertoires, the latest crop of

luxury properties come with five-star benefits

he last few years have seen a steady

growth of branded residences

properties that are linked to a luxu-

ry hotel group, with owners having
access to all the facilities and services that
guests enjoy. This trend first emerged in New
York during the 1920s, but didn’t become
popular until the 1980s, when Four Scasons
began selling apartments that boasted all the
conveniences of a hotel suite. Since then,
the market has expanded, rapidly gaining
momentum. “Wide-ranging benefits for buy-

ers, developers and operators alike have
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driven exponential global growth in the
sector over the past 20 years — not only in
terms of quantity, but also locations and
brands,” says Chris Graham, author of a
leading report on branded residences. ‘It’s
truly & “win-win” scenario.”

Yes, these properties come with & premi-
wm price tag, but the advantages are many
The most obvious is the access to a range

of first-class amenities From rooftop pools

to Michelin-starred. restaurants, there’s a
facilities right on
sing
these apartments as their primary address,

tremendous breadith of

your doorstep. Few buyers are purch

so the ‘lock up and leave’ aspect is particu-
larly appealing, as is the fact that branded
residences generally offer a higher level of
sccurity. There’s also often the opportunity
to rent out the property when you're not
there, which can provide some extra income
without the headache of having to manage
it yourself. On top of all that, if’ the time

comes to sell it on, these types of properties
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generally hold their value better than many
other luxury developments.
Currently under construction is one of

London’s most l:.\('i(illg‘ new ventures the
transformation of the former Old War Office
in Whitehall by the international luxury

hotel group Raffles into a 125-r00m hetel,
with a collection of nine restaurants and bars,
a spa and. a number of branded residences.
The apartments are impressively grand, with
ceiling heights of up to 4.4 metres, soar-

ing floor-to-ceiling windows, and plenty of
original features, from oak panelling to
mosaic flooring. Once Winston Churchill’s
headquarters  during World  War 11, it’s

shrouded in secrecy and glamour, and has
featured in many James Bond films over the
vears — hardly surprising, since the author
Ian Fleming once weorked there. Due for
completion in 2022, with apartments now
available to buy, it's set to be London’s most

sought-after new address.
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